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DISPOSAL OF SURPLUS SCHOOL PROPERTY
The Maysville Board of Education recognizes the need to periodically dispose of equipment/material in the normal course of business. The following policy will be used in the determination of the class of equipment/material and the proper disposal method.

1. Class A property shall consist of real property.
2. Class B property shall consist of property with F.M.V. (Fair Market Value) per unit greater that ten dollars ($10.00) or an aggregate F.M.V. greater than one hundred dollars ($100.00). Examples of Class B property might be, used vehicles, tractors and computers.

3. Class C property shall consist of property with a F.M.V. per unit less than ten dollars ($10.00) and an aggregate F.M.V. less than one hundred dollars ($100.00). Examples of Class C property might be, used desks, chairs, athletic equipment/uniforms, and obsolete audio/visual equipment.

4. Class D property shall consist of property with a F.M.V. per unit less than one dollar ($1.00) and an aggregate F.M.V. less than twenty-five dollars ($25.00). Examples of Class D property might be, cafeteria waste, waste paper, used textbooks and discarded building materials.

The disposition of Class A property shall rest with the board of education. Real property shall be conveyed pursuant to a public sale, public bid, or private sale. Prior to the sale of any real property, the board of education shall have the real property appraised. The appraisal shall be confidential until the real property is sold. When the real property is sold the board of education shall make the appraisal available for public inspection. Prior to the conveyance of any real property by private sale, the board of education shall have offered the real property for sale by public sale or public bid. Any conveyance of real property by private sale to a nonprofit organization, association, or corporation to be used for public purposes, unless for exchange, shall contain a reversionary clause which return the real property to the board of education upon the cessation of the use without profit or for public purposes by the purchaser or the assigns of the purchaser. (70 O.S.A. ss 5-117)
The disposition of Class B property shall rest with the board of education. The superintendent shall bring to the attention of the board when Class B property is obsolete and propose a method of disposition. Funds obtained from the disposition of class B property shall be placed in the fund from which the expenditure was originally made or the general fund if the original expenditure information is unavailable. All appropriate records shall be maintained and given to the board clerk for inclusion in the board minutes.
The disposition of Class C property shall rest with the superintendent. Appropriate record shall be maintained and kept on file in the office of the superintendent as required by statute. Any funds obtained from the disposition of Class C property shall be placed in the fund from which the original expenditure was made or the general fund if the original expenditure information is unavailable.
The disposition of Class D property shall rest with the appropriate supervisor/principal. There shall be minimal record keeping on Class D property. Any funds obtained from the disposition of Class D property shall be placed in the fund from which the original expenditure was made or the general fund if the original expenditure information is unavailable.
